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1. (aj Explain the meaning and essentials of a
valid contract, 5+10=15

Or

(b) Differentiate between Indemnity and
Uuarantee. Also explain the features of
the contract of guarantee. 8+7=15
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2. /a}j What is agreement to sell? When does
an agreement to sell become a sale?
Distinguish between Sale and
Agreement to Sel] 2+3+10=15
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(2)

Or

{b) Explain the rights of an unpaid seller
against the goods and the buver 8+7=158

3. (@) What do you understand by the term
‘partnership? Explain in detail the
rights and duties of parmers. 3+6+6=15

Or

b/  Describe the salient features of the
Limited Liability Partnership (LLP} Bill,
2008  Also differentiate berween LLP
and Company. Y+H=15

4. /oy What 1s negotiable mstrument? Mention

s tyvpes  Distinguish between Bt of
Exchange ard Promissors Note 2+5+8=15
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by Expiam  the  differen: types  of

mdorsement  Describe the Labiity of
parties of negotiable instruments Q=15

5. {a) Explamn the duties, powers and
cwncais of Competiton Cominission of
india 15
Or
(bj Discuss in detail the regulation and
management of the Foreign Exchange

Manapement Act (FEMA;. 2000 15
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