BC/BCH-1.1

2022
( CBCS )

( 1st Semester )

COMMERCE

( Honours )
Paper Code : BCH-1.1
( Financial Accounting )

Full Marks : 75
Pass Marks : 40%

Time : 3 hours

The figures in the margin indicate full marks
for the questions

1. 4 Define accounting. Explain the objectives
and limitations of accounting. 2+7+6=15

Or

(bl Define Accounting Standard. Explain
the need and benefits of Accounting
Standard. 2+6+7=15
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2. (@) What is depreciation? State briefly
the different causes of depreciation.

Distinguish between straight-line
method and diminishing-balance
method. F12+8=15

Or

(b) The following Trial Balance as at
31st March, 2019 is drawr. from hooks
of Raj Kumar a frader :

Trial Balance as at 31st Mar-ch, 2i1%

Particulars pr & | v i@

Cash in Hand ' 70,000

Cash at Bank 1,30,000

Wages 1,506,000

Sales Coan 00,000
Machinery 19,20.000 ¢ *

Bills Receivable 3,00,000

Opening Stock 640,000 | :
Creditors 2200200
Purchases 25.00.000 }

[pianes Henrn ‘ H0,00C 1

Sajanes L 2.70.000 i

b i 8JOJﬂ0§

Prisuranc: cod 70,0001

Bad Debts C A0.500°

Fretght on Purchises 48 00

Capital : CIRD0.000
COMImission E . 2 3500
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Taking into considerationt the followng

(3)

adjustments prepare Trading and Frofit

& Loss Account for the year ended

31st March, 2019 and a Balance Sheet

as on that date : 2+7=15

4; Closing Stock—% 8,00,000

iy Lutstanding Salaries—% 3%.000
and Outstanding Wages 20000

iii Prepared insurance ¥ 0000 and
Accruee Comnussion— & 1. 00

/i Charge depreciatioi of Machmery
a 10% noa.

What de sou understanc v qire-

ourshase svstem? Mentos wiv SIX

~naracteristics of mre-parciasg

Distinguish  Helween  aireo iy ¢

system anc mstallment sysrero e =
or
Fror U DHIOWINE NG haies
Searnal entries o the sows of T
) Machimery Ao anc L
1 the Book of Buver 15

;11 X purchase 4 nachiery  (rom
v Mators  at €3,000060 as on
a1 0120101

(21 Down pavment made on the date

Fan 0
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{3} Three equal annual installmernis =
#50.000 aiong with 1 terest (@ DY

4} Rarte of depreciation w:ll be <
@ 10% on straight-line me%‘rw
on 3is: December eah vear

%. /aqj What 18 Branch Accounting? Wrire i
abiects. Distinguish between Inder1dent
Branch and Dependent Brancr  F 5+8=15

Or

(b} Head Office ol a company mnvoiees woods
teo its hranch at cost- pius 250 From
the tollowing partl(uldrs HTeDAre
fii Branch Stock Acoowrit, HRranch
Adjustment Account ard in Branci:

ot

Profit & Loss Account {5
i i S e >
Pm*u ular@ :
G e
Openinig Stock at m«mvh at Invoice Price
Goods sent 1o Branch at Invoice Pr.ce
Office Expenses
Loss o Gionds an-trans sit at Invoice VTEE
Cnleg i
Pilferage . Ve Piice 25000
Closing Stock at Rranch at Invoice Price © o a0.000
Recovered iror: Insurance Companv :
aganst LOSS of Goods-in-transit : 30,000
5. {a. Bringoutt learly the difference between
dissolution of partnership and dissolu-
ron of firm State how and under what
cireumstances a firm may be dissolved.
8+7=15
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Or

s X, Y and Z sharing profits in —nd Lrd
and th respectively decided to mqsolve
the ﬁrm from 01-01-2019 when their
Balance Sheet was as follows :

Balance Sheet

Lbilities l 4 i Assets 3 i
Crodhtors " 720,000| Land & Buildings | 37000
I3is Payable ‘ 7.000 ¢ Stock bos0 uo
X5 Loan 10,0001 Sundry Debtors 50,000
X« . apital 70,000 | Bank L anoo
vs ¢ apital L0000 Ys Current Ajc 2 uC0

~ apital 10000 Zs Current Ajc [ 5000

- ¢ =
urrent Alc 1.500 1 Profit & Loss

A 200
i merasam et v -ﬁ -~
1.68.500 |
L-g_;___ﬁ.v,_u_,;

tand and Buildings were sold %Y
#40.000 and Stock and Debtors
realizea ®30.000 and €42 QUC resped-
rvelv  Goodwill was sold for o000 The
expenises on realizauon came o Fyo200
718 insoivent and o dividend of 50 parse

it ¢ oc o e received from: his estare

Prepare Reahzation Account fariners >
Capiial Accounts and Bang Account s
per Garner vs Murray deasicn A
B A o 5
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