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UNIT—]

1. (a) Explain the concept and scope of
Economics. 15
Or
(b) What is the inductive method in

Economics? - Explain its merits and
demerits. 3+6+6=15
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UNIT--:-II

What is demand? Explam the factors

affecting demand for a commodity.
2+13=15

e ’VOT -
What is elasticity 6f supply? Explain the

various types of elasticity of supply with
the help-of diagrams. 2+13=15

AL
i

Explain the two approaches used in
utility analyS1s 7Y2%x2=15

Explain the Revealed: Preference Axiom
with the help of a diagram. 15
UNIT—IV'

Diagrammatically explain the denvatlon
of LAC from SAC. ) 0a - 18

Or:

Explain the ' concepts' of revenue and

bro illustrate - their.  relationship: ' under
- perfect competition.

b 6+9=15

( Continued )

5. (a)

(b)
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UNIT—V

State the main features of monopolistic
competition. Explain how a firm
determines price and output in the
short run under monopolistic
competition. ' 5+10=15

Or

Why is the firm a price taker and output

adjuster in a perfectly competxtwe’ # 88
market? Explain how a firm attains % + -
equilibrium in the long run under

perfect competition. 3+12=15 -
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