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UNIT—II

Explain and illustrate the shifts in 5. (a)
demand and supply curves. What are
the factors that cause a shift in demand
curve? 10+5=15

Or

With the help 6f a figure, explain in
detail the concept of consumer and
producer surplus.

(5]

firms earn only
long-mn?

UNIT—III

Explain the concept and p c@pertle
indifference curves.

Or

Discuss . Samuelson’;
preference theorem
Highlight how . it
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