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The figures in the margin indicate full marks for the questions

I Multiple Choice question:
1. The term Political Economy was first used by:
a) Adam Smith b) Antoine de Montchrétie

2. Who is considered the father of modern political e

a)  Karl Marx b) David Ricardo “Adam Smith

a) Liberalism b) d) ""Communism

a)  Socialist ideology b). d) Protectionism

5 The Nehruvian model of econom

a) Free market economy
¢) Privatization of industries

1949

NITI Aayog
Reserve Bank of India

ive aimed at reducing rural poverty and inequality?
A ¢) MakeinlIndia d) Startup India

c): ENDP d) UNESCO

+:in India are commonly known as:

a)  Green Revolytio b) Industrial Revolution ¢) LPG Reforms d)  White Revolution

(Turn Over)
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12.  One of the major reasons for the introduction of economic liberalization in 1991 was:
a)  Decline in agricultural output b) Balance of payments crisis
¢) Rise in employment d)  Overproduction in industries

13.  Which of the following sectors in India has seen major MNC participation?
a)  Agriculture b) Banking and Information Technology
¢) Cottage industries d) Handloom sector

14. The concept of Mixed Economy in India implies:
a)  Only public sector operates b) Only private sector operates
¢)  Co-existence of both public and private sectors d)  Neither public nor private

15  The concept of PPP (Public-Private Partnership) was prominently promoted in |
Year Plan? ‘
a)  Eighth Plan b) Ninth Plan c) Tenth Plan

venth Plan

1L Write short notes on any 5 of the following:

1. Define the term political economy.
Or
2. What is the Marxist view of political economy?

3. Mention the main objectives of the Planning Commission of I
Or
4.  How did the Green Revolution impact the Indian economy?

8.  How does FDI contribute to economi

9.  What is meant by Public-Private Pa

10.
111
I a) 3+
b) 10
2. -a) 10
b) A‘nalyse the contribution 6f the Planning
independence. 10
10
10
10
10
10
Critically exami
governance. 10
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